SGS: Explanation for the difference in profit after tax of 2019 year on year (Holding Company)
On 27 Feb 2020, Saigon Shipping Joint Stock Company explained the difference in profit after tax of 2019 year on year (Holding Company) as follows:
Profit after tax increased by 31.58% year on year
Profit after tax of Saigon Shipping Joint Stock Company at the audited Separate Financial Statement of 2019: VND 24,243,573,759
Profit after tax of Saigon Shipping Joint Stock Company at the audited Separate Financial Statement of 2018: VND 18,425,532,945

Profit after tax of Saigon Shipping Joint Stock Company at the audited Separate Financial Statement of 2019 increased by VND 5,818,040,814 (increased by 31.58%) year on year

Main reason:

· Profit from business operation increased by VND 6,783,128,159 year on year due to warehouse activities increased year on year, there was no incurred expense for Long Phu 1 and 2 ship because these ships were liquidated in 2018
· Other profit decreased by VND 7,406,493

· Corporate income tax increased by VND 957,680,852
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